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TO THE MEMBERS OF
NORBEN TEA & EXPORTS LIMITED
CIN: L01132WB1990PLC048991

1. Report on the Audit of the Standalone Financial Statements :

(a) opinion:

BT M S A L ey e s

41, Netaji Subhash Road,

We have audited the accompanying Standalone financial statements of NORBEN TEA & EXPORTS LIMITED

(“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit &
Loss and the Cash Flow Statement and the Statement of Changes in Equity for the year ended on that
date, and notes to Standalone Financial Statements including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “Standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2020 and its loss and its cash
flows for the year ended on that date.

(b) Basis for Opinion :

We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of the Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

(c) KeyAudit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. As per our audit and
verification of books and records and fact finding etc. we have determined that there are no separate
key audit matters applied to this company which are communicated to the audit’s report. Our audit
report in unmodified and self-explanatory.

Information other than the Standalone Financial Statements and Auditor’s Report Thereon :
The Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Corporate Governance Report, Management Discussion and Analysis, but does not
include the standalone financial statements and our auditor’s report thereon.
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Our opinion on standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

Inh connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If bases on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that.We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements :

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
Accounting Standards and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements :

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements
as a whole are free from material misstatements, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this standalone financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: -

o Identify and assess the risk of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risk,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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we are also responsible for expressing our opinion on whether the Company has adequate
internal financial control systems in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exist
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exist, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusion are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represents the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it's probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
. planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determined those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We described this matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determined that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

5. Report on Other Legal and Regulatory Requirements
5.1 As required by Section 143(3) of the Act, based on our audit we report:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account;
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(d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts)
Rules, 2014;

(e) On the basis of the written representations received from the directors, as on March 31, 2020,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a directors in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“ANNEXURE — A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
requirement of section 197(16) of the Act, as amended in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us :

(i) The Company does not have any pending litigations which impact its financial position in its
Standalone financial statements;

(ii) The company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

5.2 As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“ANNEXURE- B”, a statement on the matters specified in paragraph 3 and 4 of the said Order.

For L. K. BOHANIA & CO.
Firm Registration No. 317136E
Chartered Accountants
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VIKASH MOHATA
Partner
Membership No. 304011

41,N SRoad,
4t Floor, Room No. 404
Kolkata - 700 001

Dated : The 11t day of July, 2020
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“ANNEXURE - A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF NORBEN TEA & EXPORTS LIMITED

Report on the Internal Financial Control under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”) - Referred to in paragraph 5.1 of our report of even date to
the Standalone financial statements of the Company for the year ended March 31, 2020:

We have audited the internal financial controls over financial reporting of NORBEN TEA & EXPORTS LIMITED
(“the Company”), as of March 31, 2020, in conjunction with our audit of the Standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note on Audit of Internal
Financial Controls Over financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities includes the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasona
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition o/l
company's assets that could have a material effect on the financial statements.
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Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For L. K. BOHANIA & CO.
Firm Registration No. 317136E
Chartered Accountants
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VIKASH MOHATA
Partner
Membership No. 304011

41,N S Road,

4t Floor, Room No. 404

Kolkata - 700 001

Dated : The 11t day of July, 2020
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“ANNEXURE - B” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 5.2 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the Standalone financial statements of the
Company for the year ended March 31, 2020:

In respect of the Company’s - Property, plant and equipment i.e. Fixed Assets:
(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Fixed Assets.

(b) The Fixed Assets have been physically verified by the management in a phased manner, designed to
cover all the items over a period of three years, which in our opinion, is reasonable having regard to
the size of the Company and nature of its business. Pursuant to the program, a portion of the fixed
assets has physically verified by the management during the year and no material discrepancies
between the books records and the physical fixed assets have been noticed.

(c) According to the information and explanations given to us the records examined by us and based on
examination of the conveyance deeds/registered sale deeds provided to us, we report that the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are held in
the name of the Company as at the Balance Sheet date.

In respect of its Inventories:
(a) The management has conducted the physical verification of inventory at reasonable intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to books records which
has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured, to the companies, firms or other Limited
Liability Partnerships or other parties covered in the Register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013, in respect of loans, investments,
guarantees and security.

The Company has not accepted any deposits from public and hence the directives issued by the Reserve
Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from public are not
applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to Companies (Cost
Records and Audit) Rules, 2014 read with Companies (Cost Records and Audit) Amendment Rules, 2014
prescribed by the Central Government under Section 148 of the Companies Act, 2013 and are of the
opinion that, prima facie, the prescribed cost records have been maintained. We have, however not made
a detailed examination of the cost records with a view to determine whether they are accurate or
complete.
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7. (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including Provident fund, Employees State Insurance, Income Tax, Goods and Service Tax and other

statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect
of Provident fund, Employees State Insurance, Income Tax, Goods and Service Tax and other statutory
dues were outstanding at the year end, for a period of more than six months from the date on when

they become payable.

(c) According to the information and explanations given to us and on the basis of the documents and
records the disputed statutory dues which have not been deposited with the appropriate authorities
are as under;

Serial | Name of | Nature of | Financial _Year to | Amountin | Forum Amount
No Statute Dues which _the matter (Rs) where Paid under
pertains dispute _is protest
pending (Rs.)
1 Department of | Income Tax 1995 - 1996 24,65,000/- DCIT, Adjusted
Income Tax Kolkata against TDS
2 Department of | Income Tax 2011 - 2012 8,45,670/- CIT(A), 1,69,344/-
Income Tax Kolkata
3 Department of | Income Tax 2013 - 2014 62,55,770/- CIT(A), 9,39,366/-
Income Tax Kolkata
4 Department of | Income Tax 2014 - 2015 5,80,970/- CIT(A), 1,18,150/-
Income Tax Kolkata
5 Department of | Income Tax 2017 - 2018 1,71,464/- CIT(A), 1,21,000/-
Income Tax Kolkata

8. In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken loan either from financial
institutions or from the government and has not issued any debentures.

9. Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not raised money by way of initial public offer or further public offer
including debt instruments and term loans. Accordingly, the provisions of clause 3 (ix) of the Order are not
applicable to the Company and hence not commented upon.

10. Based upon the audit procedures performed and the information and explanation given by the
management, we report that no fraud by the Company or on the Company by its Officer or Employees has
been noticed or reported during the year.

11. Based upon the audit procedures performed and the information and explanation given by the
management, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Or
are not applicable to the Company.
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13.

14.

15.

16.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of clause 3
(xiv) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanation provided by the management, the company has not entered
in any non-cash transactions with the directors or persons connected with them as referred in section 192
of the Act.

In our opinion, the Company is not required to be registered under section 45 1A of the Reserve bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

For L. K. BOHANIA & CO.
Firm Registration No. 317136E

Chartered Accountants
% A (\; ke'\,\,(}"(r :“i‘/,/
.t -
' d
.;z?/ VIKASH MOHATA
Partner

Membership No. 304011
41,N SRoad,
4t Floor, Room No. 404
Kolkata - 700 001

Dated : The 11 day of July, 2020
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NORBEN TEA & EXPORTS LIMITED

CIN No. L01132WB1990PLC048991

BALANCE SHEET as at 31st March, 2020

Note No. As at 31st March, 2020 As at 31st March, 2019
Amount in’ Amount in’
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 5 19,46,59,249.61 19,13,44,238.82
Financial Assets
Trade Receivables 6 5,60,101.80 5,63,544.30
Loans & Advances 7 18,86,693.50 18,87,043.50
Other Financial Assets 8 7,15,000.00 7,15,000.00
Deferred tax assets {net) 9 88,96,970.82 95,11,897.15
Non-Current Tax Asset (Net) 10 __4_1,_14_,8&_@5_ 1,61,73,646.77 —M 1,64,49,504.60
CURRENT ASSETS
inventories 11 55,53,249.07 71,57,724.20
Biological Assets other than bearer plants 12 5,47,844.00 5,47,844.00
Financial Assets
Investments 13 20,753.00 40,280.00
Trade Receivables 6 22,98,895.02 36,39,778.85
Cash and Cash Equivalents 14 11,78,809.27 3,15,844.59
Bank balances other than Note 14 15 7,15,611.00 7,15,611.00
Loans & Advances 7 32,45,835.00 43,18,485.00
Other Financial Assets 8 19,26,097.00 93,86,000.29 17,34,722.00 1,07,64,721.44
Other Current Assets 16 2,91,415.31 2,11,965.83
Total Assets 22,66,11,405.05 22,64,75,998.89
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 17 11,75,00,000.00 11,75,00,000.00
Other Equity 18 1,92,95,815.05 13,67,95,815.05 3,55,31,473.83 15,30,31,473.83
LIABILITIES
NON-CURRENT LIABILITIE
Financial Liabilities
Borrowings 19 5,11,88,598.00 5,11,88,598.00 3,97,59,224.00 3,97,59,224.00
Provisions 20 39,52,634.00 35,25,688.00
CURRENT LIABILITIES
Financial Liabilities
Borrowings 21 2,37,78,356.24 2,33,85,513.11
Trade Payables 22 45,20,087.49 20,11,881.13
Other Financial Liabilities 23 23,76,485.00 3,06,74,928.73 17,89,681.44 2,71,87,075.68
Provisions 20 4,76,051.00 4,26,946.00
Employee's Benefits obligations 24 11,29,057.40 13,12,453.51
Other Liabilities 25 23,94,320.87 12,33,137.87
Total Equity and Liabilities 22,66,11,405.05 22,64,75,998.89
Corporate Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements & Estimates 4
The Notes are an integral part of the Financial Statements
As per our Report annexed of even date N [
For L. K. BOHANIA & CO. - e
Chartered Accountants MANOJ KUMAR DAGA

Firm Registration No. 317136E

T

Cartrfos
VIKASH MOHATA
Partner

Membership No. 304011

Kolkata
The 11th day of July, 2020.

M. Wak don
MIRA HALDER

Company Secretary
Membership No.A45343
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Chairman & Mg. Director

(DIN: 00123386)

RANJAN KUMAR JHALARIA
Independent Director

(DIN: 05353976)
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DIPA CHATTER]JEE SARKAR
Chief Financial Officer



NORBEN TEA & EXPORTS LIMITED
CIN No. L01132WB1990PLC048991
STATEMENT OF PROFIT & LOSS for the year ended 31st March, 2020

For the year ended

For the year ended

INCOME Note No. 31st March, 2020 31st March, 2019
Amountin’ Amountin*
Revenue from Operations 26 4,87,43,301.86 5,40,01,261.38
Other Income 27 6,51,904.31 8,58,712.73
Total Income 4,93,95,206.17 5,48,59,974.11
EXPENSES
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 28 15,85,002.00 (48,532.00)
Employee Benefits Expense 29 3,49,39,570.72 3,01,94,952.10
Finance Costs 30 71,74,722.15 58,46,112.89
Depreciation and Amortisation Expense 31 ~ 46,86,400.79 43,37,503.04
Other Expenses 32 1,61,42,005.96 1,71,56,107.18
Total Expenses 6,45,27,701.62 5,74,86,143.22
Profit/Loss before Taxes & Extraodinary Charges (1,51,32,495.45) (26,26,169.11)
Prior Period Expenditure - 11,90,711.00
Profit before Taxes (1,51,32,495.45) (38,16,880.11)
Tax Expense: 33
Current Tax - 2,00,000.00
Income Tax For Earlier Year 2,62,020.00 -
Deferre_d Tax 6,73,177.33 4,76,337.53
Profit/(Loss) for the period (1,60,67,692.78) (44,93,217.64)
Other Comprehensive income 34
i. Items that will not be reclassified to profit or loss (2,26,217.00) (1,61,328.00)
ii. Income tax relating to these items 58,251.00 41,542.00
Other Comprehensive Income for the Year (Net of Tax) (1,67,966.00) (1,19,786.00)
Total Comprehensive Income for the period {1,62,35,658.78) (46,13,003.64)
Earnings Per Share
Nominal Value of Shares (Rs.10)
Weighted Average Number of Ordinary Shares outstanding during the year 1,17,50,000.00 1,17,50,000.00
Basic & Diluted Earnings Per Share (1.37) (0.38)
Corporate Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements & Estimates 4
The Notes are an integral part of the Financial Statements
As per our Report annexed of even date S
For L. K. BOHANIA & CO. ~. . -
Chartered Accountants
MANOJ KUMAR DAGA

Firm Registration No. 317136E

VIKASH MOHATA
Partner
Membership No. 304011

Kolkata

The 11th day of July, 2020.
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Chairman & Mg. Director

MIRA HALDER
Company Secretary
Membership N0.A45343
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RANJAN KUMAR JHALARIA
Independent Director

(DIN: 05353976)
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DIPA CHATTER]JEE SARKAR
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Chief Financial Officer



NORBEN TEA COMPANY LIMITED

CIN No. L01132WB1990PLC048991

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

For the
Year ended
31st March 2020

For the
Year ended

31st March 2019

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax

Adjustments for :

Depreciation & Amortisation Expenses
(Gain)/Loss on Disposal of Assets
Contribution to Gratuity Fund

Finance Cost

(Gain)/Loss on Mark to Market of Investment
Interest Received

Dividend

Operating Profit before working capital changes

Adjustments for :

(Increase)/Decrease In Trade Receivable
(Increase)/Decrease In Inventories
(Increase)/Decrease In Other Finacial Assets
(Increase)/Decrease In Other Current Assets
Increase/(Decrease) In Trade Payable

Increase/(Decrease) In Employee Benefit Obligations

Increase/(Decrease) In Other Current Liabilities
Increase/(Decrease) In Other Financial Liabilities
Cash generated from operations

Direct Tax (paid) / Refund (Net)

Net Cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets including Capital WIP (net of subsidy)

Proceeds from Sale of Assets
Interest Received
Dividend Received

Net Cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds/(Repayment) of Borrowings
Proceeds/(Repayment) of Short Term Borrowings

Proceeds/Repayment) Long Term borrowing from Bank & Financial Institution

Proceeds/(Repayment) of Unsecured Loans
Interest & Finance Charges
Net Cash used in Financing Activities

Net increase/(Decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
Earmark Balances with Bank
Cash & Bank Balances at the end of the year

Note : 1. Figures shown in bracket shows cash outflow.

2. Previous year's Figures have been regrouped/rearranged wherever necessary.

This is the Cash Flow Statement referred to in our report of even date.

For L. K. BOHANIA & CO.
Chartered Accountants

VIKASH MOHATA
Partner
Membership No. 304011

Kolkata
The 11th day of July, 2020.

COINT ARBOY O AAAAC Y 2§
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(1,51,32,495.45) (38,16,880.11)
46,86,400.79 43,37,503.04

- 2,21,923.90
(4,65,777.00) (1,61,328.00)
71,74,722.15 58,46,112.89
19,527.00 8,510.50
(6,08,359.00) (6,85,093.00)
(625.00) (585.00)
(43,26,606.51) 57,50,164.22

13,44,326.33

(23,19,879.44)

16,04,475.13 1,80,251.90
8,81,625.00 27,24,070.00
(79,449.48) (13,114.88)
25,08,206.36 (5,44,732.56)
(1,83,396.11) 26,687.41
11,61,183.00 4,37,509.41
5,86,803.56 (2,25,668.04)
34,97,167.28 60,15,288.02
(6,04,881.00) (5,55,545.76)

(A) 28,92,286.28 54,59,742.26

(80,01,411.58)

(1,17,47,124.37)

- 1,70,000.00

6,08,359.00 6,85,093.00

625.00 585.00

(8) (73,92,427.58) (1,08,91,446.37)

3,92,843.13

(5,15,627.01)

(7,95,626.00) (10,58,496.00)
1,22,25,000.00 1,14,09,014.00
(71,74,722.15) (58,46,112.89)

©) 46,47,494.98 39,88,778.10
1,47,353.68 (14,42,926.01)
10,31,455.59 17,58,770.60
11,78,809.27 3,15,844.59
7,15,611.00 7,15,611.00
18,94,420.27 10,31,455.59

N~. . B -~
MANOJ KUMAR DAGA

Chairman & Mg. Director

Maoa \daldtn A Thdone
AN
MIRA HALDER RANJAN KUMAR JHALARIA
Company Secretary Independent Director
Membership No.A45343 (DIN: 05353976)

D Clodl entm
DIPA CHATTERJEE SARKAR
Chief Financial Officer
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NORBEN TEA & EXPORTS LIMITED
CIN : L01132WB1990PLC048991
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED ON 31" MARCH, 2020

Note No. 1

CORPORATE INFORMATION

Norben Tea & Exports Limited is a company limited by shares, incorporated and domiciled in India. The Company is
engaged in the business of growing and manufacturing of Tea and providing Commission.

Note No. 2

BASIS OF ACCOUNTING

The financial statements of the company have been prepared in accordance with the Indian Accounting Standards (Ind
As) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act,

2013 (“the Act”) and other relevant provisions of the Act.

Company’s financial statements are presented in Indian Rupees, which is also its functional currency.
The standalone Ind AS financial statements have been prepared on historical cost basis except the following items:
a) Financial Assets — Current Investments in Shares - Valued at book value instead of market.
b) Deferred Tax Assets/Liabilities — Valued at fair value on Balance Sheet approach.
¢) Unrealised Gain/Loss on Current Investments — The management is of the opinion that the investment is
long term and strategic in nature. The management does not foresee any dimunition in value of these
investments; hence no provision is required to be made.

Note No. 3
Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated. The financial
statements are for M/s Norben Tea & Exports Limited (the ‘Company’).

3.1 Fair valuation of Investments

Under the previous GAAP, investments in equity instruments and mutual funds were classified as long-term
investments or current investments based on the intended holding period and realisability. Long-term
investments were carried at cost less provision for other than temporary decline in the value of such
investments. Current investments were carried at lower of cost and fair value. Under Ind AS, these investments
are required to be measured at fair value. The resulting fair value changes of these investments (other than
equity instruments designated as at FVOCI) have been recognised in retained earnings as at the date of
transition and subsequently in the profit or loss for the year ended 31 March 2020.

Fair value changes with respect to investments in equity instruments designated as at FVOCI have been
recognised in FVOCI — Equity investments reserve as at the date of transition and subsequently in the other
comprehensive income for the year ended 31 March 2020.

3.2 Borrowings
Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the
carrying amount of borrowings on initial recognition. These costs are recognised in the profit or loss over the
tenure of the borrowing as part of the interest expense by applying the effective interest rate method.
Under previous GAAP, these transaction costs were charged off to Statement of Profit & Loss or capitalized with
the qualifying asset as per the application of the corresponding Borrowings.

3.3 Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts
included in the net interest expense on the net defined benefit liability are recognised in other comprehensive
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3.4

35

3.6

3.7

3.8

income instead of profit or loss. Under the previous GAAP, these remeasurements were forming part of the
profit or loss for the year.

Retained Earnings
Retained earnings as at April 1, 2016 has been adjusted consequent to the above Ind AS transition adjustments.

Other Comprehensive Income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the
period, unless a standard requires or permits otherwise. Items of income and expense that are not recognised in
profit or loss but are shown in the statement of profit and loss as ‘other comprehensive income’ includes
remeasurements of defined benefit plans and fair value gains or (losses) on FVOCI equity instruments and debt
instruments. The concept of other comprehensive income did not exist under previous GAAP.

Deferred Tax

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on
differences between taxable profits and accounting profits for the period. Ind AS 12 requires entities to account
for deferred taxes using the balance sheet approach, which focuses on temporary differences between the
carrying amount of an asset or liability in the balance sheet and its tax base. The application of Ind AS 12
approach has resulted in recognition of deferred tax on new temporary differences which was not required
under Indian GAAP.

In addition, the various transitional adjustments lead to different temporary differences. According to the
accounting policies, the company has to account for such differences. Deferred tax adjustments are recognized
in correlation to the underlying transaction either in retained earnings or a separate component of equity.

Re-classifications

The Company has done the following reclassifications as per the requirements of Ind-AS :

Assets / liabilities which do not meet the definition of financial asset / financial liability have been reclassified to
other asset / liability.

Remeasurement gain/loss on long term employee defined benefit plans are re-classified from statement of
profit and loss to OCl.

The Company has re-classified unpaid dividend balance form cash and cash equivalents to other bank balances.
Excise duty on sales was earlier netted off with Sales, has now been presented separately.

Property Plant and Equipment, Intangible Assets and Investment Properties

As permitted by para D5-D8B of Ind AS 101, the Company has elected to continue with the carrying values under
previous GAAP for all the items of property, plant and equipment. The same election has been made in respect
of intangible assets also. '

Fixed Assets

i) Tangible Fixed Assets are stated at their original cost less depreciation. Cost includes incidental expenses.
Profits or losses on sale of tangible fixed assets are included in the statement of profit and loss and
calculated as difference between the value realized and book value. Capital work-in-progress is stated at
cost. Subsidies received in respect of tangible fixed assets are deducted from the cost of respective assets.

ii) Cost of Plantations being Bearer Plants are valued on historical cost basis based on the cost incurred for new
extension beginning from uprooting, planting, rejuvenation and maintenance etc. till the time it started bearing
fruits/Green Tea leaves.

iii) Capital work-in-progress is stated at the amount expended up to the stage of completion of the project.

Depreciation

Depreciation on tangible assets is provided on Straight Line Method on all assets except land. Depreciation on
tangible assets is provided over the useful lives of assets estimated by the management. Depreciation for assets
purchased / sold during the period is proportionately charged. Intangible assets are_paegek igcd over their

R



3.9

3.10

3.11

3.12

respective individual estimated useful lives on a Straight Line basis commencing from the date assets are
available to the Company for use. The management estimates the useful lives for the fixed assets are as follows :

Sr.No. Name of the Assets Useful Life
(years)
1 Factory Building* & Non-Factory Building 60
2 Plant & Machinery*, Roads & Bridges, Water Installation*, Irrigation 30
Equipments and Electric Installation
3 Furniture & Fittings* and Ring & Tubewell* 20
4 Motor Vehicles* 15
5 Computer* 6
6 Office Equipments 5
7 Bearer Plants* 70

* For these class of assets, based on internal assessment and independent technical evaluation carried out by
external valuers the management believes that the useful lives as given above best represent the period over
which management expects to use these assets.

Hence the useful lives for the assets is different from the useful lives as prescribed under Part C of Schedule 11
of the Companies Act, 2013. Freehold and Leasehold land are not depreciated.

Cash and cash equivalents
Cash and cash equivalents includes Cash on Hand, Cash at Bank, Cheque in Hand and other short-term highly

liquid investments with an original maturity of three months or less.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an insurance
contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain. The expense relating to any provision is presented in the statement of profit and loss net of any

reimbursement.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period is adjusted
for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation
of shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Contingent liabilities

Provision of contingent liabilities are not made, unless & until the demand raised by statutory authorities,
against which the company has preferred an appeal which is pending with the different forum of the said
authorities are ascertained.

&



3.13

3.14

Recognition of Revenue

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue
are net of returns, trade allowances, rebates, value added taxes, goods and service tax {(GST)} and amounts
collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the entity and specific criteria have been met for each of the Company’s
activities as described below. The Company bases its estimates on historical results, taking into consideration the
type of customer, the type of transaction and the specifics of each arrangement.

Sale of goods

Sales represents invoiced value of goods sold excluding Goods and Service tax.

Income from Investment

Income from Investment other than investment in shares of companies is included, together with related tax
deducted at source in the Statement of Profit & Loss on an accrual basis. Income from investment in shares of
companies is recognized on actual realisation.

Interest Income

Interest income is recognized on accrual basis.

Dividends

Dividend income is recognized when the company’s right to receive dividend is established by the reporting
date.

Inventories

Inventories are valued as under :

Raw materials — At weighted average cost.

Stock of Tea — at cost or net realisable value whichever is lower.

Stock of stores & spare parts — At cost (net of modvat credit) or net realizable value whichever is lower.

Other Stocks — At cost or net realisable value whichever is lower.

Obsolete, slow-moving and defective stocks are identified at the time of physical verification of stocks and
where necessary provision is made for such stocks.

Note No. 4
SIGNIFICANT JUDGEMENTS & ESTIMATES

Estimates

As per para 14 of Ind AS 101, an entity's estimates in accordance with Ind AS at the date of transition to Ind AS
at the end of the comparative period presented in the entity's first Ind AS financial statements, as the case may
be, should be consistent with estimates made for the same date in accordance with the previous GAAP unless
there is objective evidence that those estimates were in error. However, the estimates should be adjusted to
reflect any differences in accounting palicies.

As per para 16 of the standard, where application of Ind AS requires an entity to make certain estimates that
were not required under previous GAAP, those estimates should be made to reflect conditions that existed at
the date of transition or at the end of the comparative period.

The Company's estimates under Ind AS are consistent with the above requirement. Key estimates considered in
preparation of the financial statement that were not required under the previous GAAP are listed below:

-Fair Valuation of financial instruments carried at FVTPL and/ or FVOC!.

-Fair Valuation of Biological Assets measured at fair value less cost to sell.

-Impairment of financial assets based on the expected credit loss model.

-Determination of the discounted value for financial instruments carried at amortized cost.
-Discounted vaue of liability for decommissioning costs.
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6.1
6.2

7.1

8.1

9.1

NORBEN TEA & EXPORTS LIMITED
CIN No. L01132WB1990PLC048991
Notes to Financial Statements as on and for the year ended 31st March, 2020

Long Term Short Term
Refer
Note No As at As at As at As at
) 31stMarch 2020 31stMarch 2019 31st March 2020 31st March 2019
Amountin” Amount in’
TRADE RECEIVABLES
Trade Receivables 6.186.2 5,60,101.80 5,63,544.30 22,98,895.02 36,39,778.85
Total Trade Receivables 5,60,101.80 5,63,544.30 22,98,895.02 36,39,778.85
Break Up of Security Details
Unsecured, considered good 5,60,101.80 5,63,544.30 22,98,895.02 36,39,778.85
Total 5,60,101.80 5,63,544.30 22,98,895.02 36,39,778.85
Total Trade Receivables 5,60,101.80 5,63,544.30 22,98,895.02 36,39,778.85

Trade receivables are non-interest bearing.
No trade or other receivables are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or
other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.

LOANS & ADVANCES Refer Long Term Short Term
Note No As at As at As at As at
) 31st March 2020  31st March 2019 31st March 2020  31st March 2019

Security Deposits

Unsecured, considered good 1,23,472.00 1,23,472.00 - -
Loans & Advances to Others 71

Unsecured, considered good ) - - 32,45,835.00 42,45,835.00
Other Loans and Advances

Advances to others 10,00,000.00 10,00,000.00 - -

Advance to Employees 7,63,221.50 7,63,571.50 - 72,650.00
Total Loans & Advances 18,86,693.50 18,87,043.50 32,45,835.00 43,18,485.00

No Loans are due from directors or other officers of the company either severally or jointly with any other person. Nor any loan are due from firms or
private companies respectively in which any director is a partner, a director or a member.

OTHERS FINANCIAL ASSETS Long Term Short Term
As at As at As at As at
31st March 2020  31st March 2019 31st March 2020  31st March 2019

Security & Other Deposits 8.1 7,15,000.00 7,15,000.00 - -
Other non-current investments
Interest Receivable on Loan and Fixed Deposits - - 19,26,097.00 17,34,722.00

7,15,000.00 7,15,000.00 19,26,097.00 17,34,722.00
Fixed deposit amount to Rs. 7,15,000/- (P.Y. 7,15,000/-) marked lien in favour of State Bank of India against Bank Guarntee

Refer As at As at
DEFERRED TAX ASSETS (NET) Note No. 31st March 2020 31st March 2019
Amountin” Amountin”

Deferred Tax Liabilities
Arising on account of :
Property, Plant & Equipment 1,13,33,580.80 1,06,60,403.47

1,13,33,580.80 1,06,60,403.47

Less: Deferred Tax Assets
Arising on account of :
Section 43B of Income-tax Act 9.1 13,31,254.00 12,73,003.00

Brought Forward Unabsorbed Losses 1,88,99,297.62 1,88,99,297.62
2,02,30,551.62 2,01,72,300.62

Deferred Tax Assets (Net) 88,96,970.82 95,11,897.15
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NON CURRENT TAX ASSETS (NET) Refer As at As at
Note No. 31st March 2020 31st March 2019
Advance Tax & TDS 64,78,848.65 61,35,987.65
Less: Provision for Taxation (23,63,968.00) (23,63,968.00)
41,14,880.65 37,72,019.65
INVENTORIES Refer As at As at
Note No. 31st March 2020 31st March 2019
(As valued and certified by the Management)
Finished Goods 31,62,955.00 47,47,957.00
Stores and Spares etc. 23,90,294.07 24,09,767.20
55,53,249.07 71,57,724.20
BIOLOGICAL ASSETS OTHER THAN BEARER PLANTS Refer As at As at
Note No. 31st March 2020 31st March 2019
Fair Value of Biological Assets Other than Bearer Plants (Unharvested Tea Leaves) 5,47,844.00 5,47,844.00
5,47,844.00 5,47,844.00
Unharvested tea leaves on bushes as on 31st March 2020 was 24120 kgs (31.03.2019 - 23820 kgs)
CURRENT INVESTMENTS As at 31st March 2020 As at 31st March 2019
Face Value
Qnty Amount Qnty Amount
INVESTMENT AT FAIR VALUE THROUGH PROFIT
OR LOSS
Investments in Quoted Shares
Bansisons Tea Industries 10 100 820.00 100 860.00
Dhunseri Investments Ltd 10 50 6,118.00 50 13,265.00
Dhunseri Petrochem & Tea Ltd 100 100 4,605.00 100 9,325.00
Dhunseri Tea & Industries , 10 20 2,240.00 20 4,431.00
Longview Tea Company 10 200 1,200.00 200 3,654.00
T&I Global 10 100 5,770.00 100 8,745.00
TOTAL CURRENT INVESTMENTS 20,753.00 40,280.00
Aggregate Book Value of the Quoted Investment 20,753.00 40,280.00
CASH AND CASH EQUVALENTS Asat As at
31st March 2020 31st March 2019
Balances With Banks :
In Current Account/Cash Credit Account 79,235.21 81,206.53
Cash in Hand 10,99,574.06 2,34,638.06
11,78,809.27 3,15,844.59
BANK BALANCES (OTHER THAN NOTE: 14)
Fixed Deposit with Bank 7,15,611.00 7,15,611.00
7,15,611.00 7,15,611.00
All the above fixed deposits has been lien to bank as collateral security against loan repayment on demand.
OTHER CURRENT ASSETS As at As at

31st March 2020

31st March 2019

Advances other than Capital Advances

Prepaid Expenses 1,03,570.98 1,05,591.50
Other Receivables 1,87,844.33 1,06,374.33
Total Other Assets 2,91,415.31 2,11,965.83
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NORBEN TEA & EXPORTS LIMITED
CIN No. L01132WB1990PLC048991
Notes to Financial Statements as on and for the year ended 31st March, 2020

17 EQUITY SHARE CAPITAL Refer As at 31st March 2020 As at 31st March 2019
Note No. No. of Shares Amount No. of Shares Amount
17.1 Authorised Share Capital
Equity Share Capital of Rs 10 each 1,20,00,000.00 12,00,00,000.00 1,20,00,000.00 12,00,00,000.00
1,20,00,000.00 12,00,00,000.00 1,20,00,000.00 12,00,00,000.00
17.2  Issued Share Capital 1,17,50,000.00 11,75,00,000.00 1,17,50,000.00 11,75,00,000.00
Ordinary Shares of “10/- each 1,17,50,000.00 11,75,00,000.00 1,17,50,000.00 11,75,00,000.00
17.3 Subscribed and Paid-up Share Capital 1,17,50,000.00 11,75,00,000.00 1,17,50,000.00 11,75,00,000.00
Ordinary Shares of "10/- each fully paid-up 1,17,50,000.00  11,75,00,000.00 1,17,50,000.00  11,75,00,000.00
17.4 Reconciliation of the number of shares at the beginning and at the end of the year
Opening Number of Shares as on 01/04/2019 1,17,50,000
Add: Change during the year -
Closing as on 31/3/2020 1,17,50,000
There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year.
17.5 Terms/ Rights attached to Equity Shares :
The Company has only one class of Ordinary shares having a face value of Rs.10 per share and each holder of Ordinary shares is entitled to one vote per
share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors (except interim dividend) is subject to
the approval of the shareholders in the Annual General Meetings. The claim of Ordinary Shareholders on earnings and on assets in the event of liquidation,
follows all others, in proportion to their shareholding.
17.6  Shareholding Pattern with respect of Holding or Ultimate Holding Company
The Company does not have any Holding Company or Ultimate Holding Company.
17.7  Details of Equity Shareholders holding more than 5% shares in the Company
As at 31st March 2020 As at 31st March 2019
No. of Shares % Holding No. of Shares % Holding
Ordinary Shares of Rs.10/- each fully paid
Mangalam Products Pvt. Ltd. 12,05,950.00 10.26 12,05,950.00 10.26
Tongani Tea Co. Limited 22,60,650.00 19.24 22,60,650.00 19.24
17.8  No ordinary shares have been reserved for issue under options and contracts/commitments for the sale of shares/ disinvestment as at the Balance Sheet dat:
17.9  The Company has not allotted any equity shares against consideration other than cash nor has allotted any shares as fully paid up by way of bonus shares
nor has bought back any shares during the period of five years immediately preceding the date at which the Balance Sheet is prepared.
17.10 No securities convertible into Equity/ Preference shares have been issued by the Company during the year.

17.11 No calls are unpaid by any Director or Officer of the Company during the year.




NORBEN TEA & EXPORTS LIMITED
CIN No. L01132WB1990PLC048991
Notes to Financial Statements as on and for the year ended 31st March, 2020

18 OTHER EQUITY

As at

As at

31st March 2020  31st March 2019

General Reserve 2,50,00,000.00 2,50,00,000.00
Retained Earnings (1,02,06,805.95) 60,28,852.83
Other Reserves 45,02,621.00 45,02,621.00
1,92,95,815.05 3,55,31,473.83

18.1 General Reserve As at As at

Balance at the beginning of the year

Balance at the end of the year

31st March 2020

31st March 2019

2,50,00,000.00

2,50,00,000.00

2,50,00,000.00

2,50,00,000.00

18.2 Retained Earnings As at As at
31st March 2020 31st March 2019
Balance at the beginning of the year 60,28,852.83 1,06,41,856.47
Add: Profit for the year (1,62,35,658.78) (46,13,003.64)
Balance at the end of the year (1,02,06,805.95) 60,28,852.83
18.3 Other Reserves As at As at
31st March 2020 31st March 2019
State Capital Investment Subsidy
Balance at the end of the year 34,31,000.00 34,31,000.00
Sales Tax Remission Reserve
Balance at the end of the year 10,71,621.00 10,71,621.00
Total Other Reserve 45,02,621.00 45,02,621.00
Total Reserve & Surplus 1,92,95,815.05 3,55,31,473.83
Non-Current Portion Current Maturities
19 BORROWINGS Refer As at As at As at As at
Note No. 31st March 2020 31stMarch 2019 31stMarch 2020 31st March 2019
19.1 Term Loans
From Banks:
Rupee Loans - 8,13,194.00 6,87,138.00 8,00,000.00
(Secured by Hypothecation of the related assets
acquired)
- 8,13,194.00 6,87,138.00 8,00,000.00
From Others:
Rupee Loans 1,63,598.00 1,46,030.00 1,43,451.00 2,91,349.00
(Secured by Hypothecation of the related assets
acquired)
Total 1,63,598.00 1,46,030.00 8,30,589.00 10,91,349.00
Amount disclosed under the head "Other Financial Liability" - - (8,30,589.00) {10,91,349.00)
1,63,598.00 9,59,224.00 - -
19.2 Unsecured Loan
From Body Corporate - Related Party 3,76,25,000.00 1,90,00,000.00 - -
From Body Corporate - Other 1,34,00,000.00 1,98,00,000.00 -
5,10,25,000.00 3,88,00,000.00 . -
Break Up of Security Details
Secured 1,63,598.00 9,59,224.00 8,30,589.00 10,91,349.00
Unsecured 5,10,25,000.00 3,88,00,000.00 - -
Total 5,11,88,598.00 3,97,59,224.00 8,30,589.00 10,91,349.00




NORBEN TEA & EXPORTS LIMITED
CIN No. L01132WB1990PLC048991
Notes to Financial Statements as on and for the year ended 31st March, 2020

20  PROVISIONS Long-term Short-term
As at Asat As at Asat
31stMarch 2020  31stMarch 2019 31st March 2020 31stMarch 2019
Provision for Employee Benefits 39,52,634.00 35,25,688.00 4,76,051.00 4,26,946.00
Total 39,52,634.00 35,25,688.00 4,76,051.00 4,26,946.00
21  SHORT TERM BORROWINGS As at As at
31st March 2020 31st March 2019
Loans Repayable on Demand
Working Capital Loan from Banks 2,37,78,356.24 2,33,85,513.11
2,37,78,356.24 2,33,85,513.11
21.1 The above amount includes
Secured Borrowings 2,37,78,356.24 2,33,85,513.11
2,37,78,356.24 2,33,85,513.11
21.2 Terms and conditions of Short Term Borrowings
The Short Term Borrowings from State Bank of India are secured primarily by way of hypothecation of stocks of tea crops, green leaves, stores & spares,
book debts, other current assets, plant & machinery and other fixed assets, equitable mortgage of all piece and parcel of land measuring approx 126 acres
land and building there on under Berubari G.P.Situated at Dist Jalpaiguri, lien on SBI Fixed Deposits Rs.7,15,611/- (Face value} in the name of company and
further secured by personal guarantee of Promoter Director.
21.3 The aggregate amount of loan guaranteed by Director is Rs. 2,33,43,511/- (Previous Year Rs. 2,39,01,140/-)
21.4 The present applicable rate of interest per annum for Cash Credit loan is 0.95% over base rate as effective.
Refer Long-term Short-term
22 TRADE PAYABLES Note No As at As at As at As at
) 31stMarch 2020  31st March 2019 31st March 2020 31st March 2019
Dues to Micro and Small Enterprises - - - -
Dues to Creditors other than Micro & Small Enterprises
For Goods & Services - - 45,20,087.49 20,11,881.13
- - 45,20,087.49 20,11,881.13
sl No. As at As at
Particulars 31st March 2020 31st March 2019
i The amount of interest paid by the buyer in terms of
section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the NIL NIL
amount of the payment made to the supplier beyond
the appointed day during each accounting year.
ii The amount of interest due and payable for the period
of delay in making payment but without adding the
interest specified under the Micro, Small and Medium NIL NIL
Enterprises Development Act, 2006
iii ~ |The amount of interest accrued and remaining unpaid NIL NIL
at the end of each accounting year
iv. |The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a NIL NIL
deductible expenditure under section 23 of the Micro,
Small and Medium Enterprises Development Act,
2006.
Refer Long-term Short-term
23  OTHER FINANCIAL LIABILITIES Note No As at As at As at As at
) 31stMarch 2020 31st March 2019 31st March 2020 31st March 2019
Current Maturity of Long Term Debts - - 8,30,589.00 10,91,349.00
Interest Accrued on Borrowings - - 12,70,366.00 6,09,014.00
Credit Balance in Current Account {Due to Reconciliation) - - - 218.44
Other Payables - - 2,75,530.00 89,100.00
- - 23,76,485.00 17,89,681.44
23.1  There are no amounts due for payment to the Investor Education and Ction Fund at the year end.
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EMPLOYEES BENEFITS OBLIGATIONS

Salaries & Wages Payable
Gratuity Payable

OTHER LIABILITIES

Advances Received from Customers
Statutory Dues
Others

REVENUE FROM OPERATIONS

Sale of Products
Tea
Green Leaf
Sale of Cuttings

Other Operating Revenue
Commission Income

OTHER INCOME

Interest Income

On Loans
Qn Bank Deposit
Other Income

(INCREASE)/ DECREASE IN INVENTORIES OF
FINISHED GOODS

Finished Goods
Opening inventories
Closing Inventories

Total changes in inventories of finished goods

EMPLOYEE BENEFITS EXPENSE

Salaries, Wages and Bonus

Contribution to Provident and Other Funds
Staff Welfare Expenses

Gratuity Provided

FINANCE COST

Interest Expenses
To Banks on Term Loans
" Banks On Working Capital Loans
Other Borrowing Costs
Interest On Car Loan
Interest on Unsecured Loan
Other Financial Charges

Less:  Amount Capitalised

As at As at
31stMarch 2020 31st March 201¢
7,28,962.40 10,07,388.0:
4,00,095.00 3,05,065.5(
11,29,057.40 13,12,453.5]

L - -
Refer ong-term Short-term

Note No As at As at As at As at
) 31stMarch 2020  31stMarch 2019 31stMarch 2020 31st March 2019
- 23,027.57 75,231.57
- 22,66,570.10 9,76,287.7C
- 1,04,723.20 1,81,618.60
- 23,94,320.87 12,33,137.87

For the year For the year
ended ended

31stMarch 2020 31st March 2019
4,06,78,040.86 4,37,24,528.38
1,68,996.00 2,03,384.00
38,23,500.00 52,08,000.00
40,72,765.00 48,65,349.00
4,87,43,301.86 5,40,01,261.38

For the year

For the year

ended ended
31st March 2020  31st March 2019
5,09,815.00 6,03,245.00
98,544.00 81,848.00
43,545.31 1,73,619.73
6,51,904.31 8,58,712.73

For the year

For the year

ended ended
31stMarch 2020 31st March 2019
47,47,957.00 46,99,425.00
31,62,955.00 47,47,957.00
15,85,002.00 (48,532.00)
For the year For the year
ended ended
31stMarch 2020 31st March 2019
2,58,73,086.66 2,29,04,928.06
53,83,422.92 35,94,204.00
31,65,120.64 30,64,292.62
5,17,940.50 6,31,527.42
3,49,39,570.72 3,01,94,952.10
3,49,39,570.72 3,01,94,952.10
For the year For the year
ended ended
31st March 2020 31st March 2019
1,26,701.00 2,12,121.00
21,50,224.48 20,68,167.00
42,370.00 57,108.52
48,23,087.00 34,56,849.00
1,59,040.67 2,63,988.37
73,01,423.15 60,58,233.89
1,26,701.00 2,12,121.00
71,74,722.15 58,46,112.89
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DEPRECIATION AND AMORTIZATION EXPENSES

On Tangible Assets

OTHER EXPENSES

Stores, Spare Parts & Packing Materials
Consumed

Power & Fuel

Repairs to Buildings

Repairs to Machinery

Repairs to Other Assets

Manufacturing Expenses

Freight, Shipping, Delivery Charges &  Selling

Expenses

Commission & Brokerages
Auditors' Remuneration

Rent, Rates & Taxes

Insurance

Change in fair valuation of Investments
Loss on Sale of Asset

Directors' Fees & Commission
Legal and Professional Charges
Travelling & Conveyance Expenses
Other Expenses

Auditors' Remuneration

Statutory Auditors
Audit Fees
Tax Audit Fees
Other Fees

TAX EXPENSE

Current Tax
Deferred Tax

OTHER COMPREHENSIVE INCOME

Items that will be not be reclassified to profit or loss

Items that will not be reclassified to profit or loss

Remeasurement of the defined benefit plans
Less: Tax expense on the above

Total

RS

For the year For the year
ended ended
31stMarch 2020  31st March 2019

46,86,400.79 43,37,503.04

46,86,400.79 43,37,503.04
For the year For the year

ended ended

31st March 2020 31st March 2019

25,79,860.13 5,67,688.19
65,62,642.32 64,48,179.32
2,82,189.00 2,40,741.34
6,46,784.43 6,99,467.25
1,71,238.80 1,38,576.00
18,74,310.39 25,34,247.97
9,45,087.65 18,43,794.55
3,51,783.00 3,34,998.37
1,38,500.00 94,000.00
4,53,214.90 2,91,677.34
66,556.00 63,465.36
19,527.00 8,510.50

- 2,21,923.90
58,000.00 52,500.00
2,31,126.00 6,77,011.50
79,478.82 91,777.00
16,81,707.52 28,47,548.60
1,61,42,005.96 1,71,56,107.19

1,61,42,005.96 1,71,56,107.19

For the year For the year
ended ended
31stMarch 2020  31st March 2019

75,000.00 75,000.00
29,000.00 19,000.00
34,500.00 -
1,38,500.00 94,000.00
For the year For the year

ended ended
31stMarch 2020 31st March 2019

- 2,00,000.00
6,73,177.33 4,76,337.53
6,73,177.33 6,76,337.53

For the year For the year
ended ended

31stMarch 2020 31st March 2019

(2,26,217.00) (1,61,328.00)
58,251.00 41,542.00
(1,67,966.00) (1,19,786.00)

{1,67,966.00) (1,19,786.00)
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36.

37.

38.

39.

40.

41.

Contingent Liabilities not provided for :
a) Income tax liability not provided for:

Name of the Nature of dues Amount ( in Rs.) Period to which Forum where
statute the amount dispute is pending
relates
Income Tax income Tax 24,65,000/- 1995-1996 DCIT, Kolkata
Income Tax Income Tax 8,45,670/- 2011-2012 CIT(A), Kolkata
Income Tax Income Tax 62,55,770/- 2013-2014 CIT(A), Kolkata
Income Tax Income Tax 5,80,970/- 2014-2015 CIT(A), Kolkata
Income Tax Income Tax 11,71,464/- 2017 - 2018 CIT(A}), Kolkata

Above mentioned liabilities are Disputed Income Tax liabilities which are pending with Income tax department

hence not provided for.

expended) Rs. NIL (previous year Rs. NIL).

Claim against the company not acknowledged as debt:

The W.B.R.E. & P.E. Cess of Rs.278000/- was not acknowledged by the company as debt and had been written
-back to the accounts in the year 2013-14. The management is confident that no liability would arise on W.B.R.E.

& P.E. Cess.

b) Estimated amount of expenditure remaining to be executed on capital account (net of

Balance confirmation from some Sundry Creditors and Sundry Debtors are still awaited.

Prior period charges consist of following expenses/(income) :

ltems 2019 - 2020 2018 - 2019

Rs. Rs.
Other Expenses - 11,90,711/-
Total - 11,90,711/-

In terms of the Accounting Standard (AS)-17, issued by the ICAI, neither a business segment nor a geographical

segment has been identified as reportable segment during the year.

Total value of stores & spare parts and packing material consumed: Indigenous — 100% - Rs. 25,79,860.13/-

(Previous year — Indigenous — 100% - Rs. 5,68,688.19).

Income and Expenditure in Foreign Currency — Rs. Nil (Previous year Rs. Nil).

9
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42, Related Party Transactions -Names of related parties and description of relationship:-

Relationship

Name

Key Managerial Personnel

Mr. Manoj Kumar Daga - Mg. Director
Ms. Mira Halder-Company Secretary
Ms. Dipa Chatterjee Sarkar- CFO

Particulars of transactions and closing balances during the year:

Nature of transactions Enterprises over which Key Key Managerial Balance as on 31*
Managerial Personnel have Personnel March, 2018
significant influence

Remuneration -- 16,02,000/- -
() (13,85,400/-) ()

Sitting Fees -- 58,000/- -
() (52,500/-) ()

The figures in bracket represent corresponding amount of the previous year.
43 In view of the lock-down declared across the countrty by the Central & State Governments due to Covid - 19

pandeminc during the second half of March 2020, the company's operations were advesrsely impacted and the
company recorded very poor sales record for the said period. The company has resumed operations in a phased
manner as per the guidelines released by the Central & State Governments from time to time.

44 Previous GAAP figures have been reclassified / regrouped to confirm the presentation requirements under IND
AS and the requirements laid down in Division-Il of the Schedule-IIl of the Companies Act, 2013.

As per our report of even date.

For L.K.BOHANIA & CO.
Chartered Accountants
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